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As part of this summer’s Royal Canadian Numismatic
Association (RCNA) Convention, the Royal Canadian Mint
will send designers, engravers and other technicians to the
bourse. At the 2019 convention in Calgary, artist Michelle
Grant (shown) was on hand to promote the Calgary

Stampede coin she designed.

RCNA Convention returns
this summer in Ottawa

By Jesse Robitaille

With just two months until
the show opens, collec-

tors are gearing up for the first

in-person convention of the

Royal Canadian Numismatic
Association (RCNA) since 2019.
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For the eighth time in its 72-
year history, the RCNA will
hold its annual gathering in Ot-
tawa, which played host to past
conventions in 2016, 2008, 2000,
1976, 1967, 1958 and 1955. The
association was forced to cancel
its in-person conventions in
both 2020 and 2021, although a
virtual event was held last year.

“Planning is going well, but
it's been a real challenge as
we’ve come out of the two-year
COVID hiatus,” said RCNA
President Steve Woodland,
who’s also the general chair of
the show’s organizing commit-
tee. “The real challenge has
been finding tours and visits.
With Ottawa being a COVID
hotspot, people just weren’t
ready to commit and say ex-
actly what was going to be
available this summer.”

This year’s show has been
helped along by the local Ot-
tawa Numismatic Society
(ONS), whose officials chose the
venue, negotiated the contract

Continued on page 10

Coin Expo returns with
star-studded medal auction

By Jesse Robitaille
Realizations include buyer’s
premium unless noted.

The Toronto Coin Expo wel-
comed collectors, dealers, auc-
tioneers and bidders back to the
Ontario capital this spring for
the first time in 30 months.

After four pandemic cancella-
tions through 2020 and 2021, the
biannual show returned on
April 29-30 to its long-time ve-
nue, the Toronto Reference Li-
brary, which has drawn praise
from the event’s research-fo-
cused attendees. More than 35
dealers filled the bourse with 55
tables of material, and a highly

An 1876 silver Indian peace
medal (LeRoux #1191)
struck for Treaty 6 sold for
$69,600, nearly doubling its
estimate as Lot 135 of this
April’s Toronto Coin Expo
Spring Sale.

touted two-session auction
—held live by Geoffrey Bell Auc-
tions (GBA) — offered a genera-
tional Canadian medal collec-
tion.

“There were some pieces in
that auction that were just
shocking,” said Toronto Coin

Expo owner and organizer Jared
Stapleton, who added the col-
lection’s catalogue now serves
as “a new reference point for
what these medals are worth.”
“Overall, the show brought
people from across Canada all

Continued on page 14

By Jesse Robitaille

The Royal Canadian
Mounted Police (RCMP) has
charged an Ontario man after
identifying and seizing about
10,000 counterfeit $2 circula-
tion coins as part of a months-
long investigation.

This May, the RC-
MP’s Greater Toronto Area
trans-national serious and or-
ganized crime section (GTA-
TSOC) charged Daixiong He,
68, of Richmond Hill, Ont.,
with both and uttering and
possession of counterfeit
money contrary to
the Criminal Code. Both
charges carry a maximum
prison sentence of 14 years.

“These criminal charges
are a reflection of the RCMP’s

\

‘Ontario man faces charges
for ‘Camel Toe’ counterfeits

resolve in preserving the in-
tegrity of the Canadian cur-
rency system,” said Superin-
tendent Ann Koenig, the
GTA-TSOC district com-
mander. “The RCMP is com-
mitted to working with the
Royal Canadian Mint, the
Canada Border Services

Agency, FINTRAC, banks,
and municipal police part-
ners, to combat illicit efforts
that target Canada’s economic
system.”

According to a May 9 state-
ment from the RCMP, the
Royal Canadian Mint identi-
fied “an ongoing counterfeit
currency issue” through its
random sampling process last

Continued on page 22

In an investigation
launched last summer,
the Royal Canadian
Mounted Police seized
about 10,000 fake $2
circulation coins (shown)
known in the numismatic
community as the ‘Camel
Toe’ counterfeits.
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Continued from page 1

summer; however, the numis-
matic community had reported
the fake toonies nearly a year
earlier.

“It is clear that law enforce-
ment was rather late to the
party after only identifying the
problem in summer 2021, well
over a year after the fake coins
were first reported in circula-
tion and well after they were
first reported to the RCM and
the RCMP,” said collector Brent
Mackie, of Kitchener, Ont., who
searched through more than
100,000 toonies before launch-
ing an online catalogue at cam-
eltoetoonies.ca last July.

Dubbed by the numismatic
community as the “Camel
Toe” counterfeits, they were
first reported by CCN in Au-
gust 2020 after a Toronto su-
permarket employee warned
about a “tsunami of counter-
feit toonies” on social media
(“Dozens of counterfeit toonies
allegedly passed in Toronto,”
Vol. 58 #10).

The fakes have since been
reported on seven year-dates
- 1996, 2002, 2004, 2005 (which
has two obverse varieties),
2006, 2007 and 2010. There are
several identifying markers,
including the reverse polar
bear’s misshapen front right
paw, to which the coin owes its
“Camel Toe” moniker.

Within a year of the first re-
port, collectors began finding
the fakes in circulation across
the country, where they have
been reported in almost every
province (“Surge of suspected

fakes hits cities across Canada
since fall, collector finds,” CCN
Vol. 59 #1).

Mike Marshall, an award-
winning Canadian counterfeit
coin expert, joined other collec-
tors in amassing data on the
spate of widely circulated
counterfeit toonies before noti-
fying the Mint, law enforce-
ment plus local, provincial and
federal politicians in early 2021.

While the Mint was aware of
Marshall’s claim as early as last
March, there was no investiga-
tion into the suspected fakes
until that summer.

The Mint follows an “estab-
lished process” for assisting
law enforcement with investi-
gations, which are “always ini-
tiated” by police, according to
Alex Reeves, the Mint’s senior
manager of public affairs.

“We have not received any
indication at this point that this

matter is being investigated,”
Reeves told CCN last March,
several months before the in-
vestigation would begin.

That spring, Mackie began
researching the fakes and
launched his online catalogue.
In addition to listing the vari-
ous dates and design differ-
ences, Mackie also recorded
more than 20 die cracks, the
prevalence of which may high-
light the number of counterfeits
in circulation.

Both he and Marshall believe
several million Camel Toe
toonies could be circulating na-
tionwide.

“Seizing 10,000 fake toonies
from circulation is a good start,
too, but based on observations,
that is only a drop in the bucket
of what is actually out there,”
Mackie said on May 11, adding
he’s “glad to see that an arrest
has been made in this case.”
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Deceiving...

Continued from page 8

unpopular with the lower
class Romans.

The coins of Pupienus de-
pict his bust facing right and
one of three legends: “IMP C
M CLOD PVPIENVS AVG,”
“IMP CAES M CLOD PVPI-
ENVS AVG” or “IMP CAES
PVPIEN MAXIMVS AVG.”

Some of the coins of Balbi-
nus and Pupienus have a
similar theme on their re-
verses, the harmony of the
two emperors, represented
by two clasped hands. The
problem was, however, that
they couldn’t stand each
other. Despite the message of

amity that they tried to proj-
ect to the people via their
coins, Balbinus and Pupienus
hated and distrusted each
other.

After their elevation, Pupi-
enus marched to Ravenna to
take charge of the resistance
to Maximinus. To help in this
endeavor, he recruited Ger-
man auxiliary troops that had
previously served under him.
Balbinus was left in Rome to
keep order, at task at which
he failed miserably. After the
murder of Maximinus, Pupi-
enus returned to Rome, along
with his new German body-
guard.

The two emperors soon
fell out and began to live in
different parts of the palace,

each one suspecting the
other of foul intentions. They
quickly fell prey to the now
disaffected Praetorian
Guard, which was deter-
mined to kill them both. Pu-
pienus came to know of the
danger on July 29 and
begged his co-emperor to
send for the German auxilia-
ries. Balbinus, believing this
was all a plot against his life,
refused. They were arguing
about it when the guard ar-
rived, seized them and took
them back to the guard’s bar-
racks where they were bru-
tally killed. The 13-year-old
caesar Gordian was then ele-
vated to the throne as
Gordian III. His coins are
mostly common.
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The reverse of the
counterfeit coins (bottom)
feature several identifying
markers, including the polar
bear’s misformed paw plus
lines on the nearby ice, both
of which are not present on
the genuine coin (top). Photos
by Brent Mackie.

“It should cut off at least
part of the supply of the coun-
terfeit Camel Toe toonies.”

While Mackie understands
why police were reluctant to
publicize any details during
the investigation, “they
should have at least acknowl-
edged the problem and put
out an advisory about the
counterfeit coins instead of
publicly ignoring the matter,”
he said.

“It would also have given
those who were aware of the
fakes the confidence that the
RCMP was indeed doing
something even if the investi-
gation had yet to lead to any
arrests. Hopefully, everyone
responsible for these counter-
feit toonies is brought to jus-
tice sooner rather than later.”

POLICE INVESTIGATION

Following last summer’s
initial report from the Mint,
which manages Canada’s
coin distribution system, the
RCMP’s GTA-TSOC began an
investigation to determine
who passed the counterfeit
coins.

Through the investigation,
police eventually seized about
10,000 Camel Toe counterfeits
that “had been placed into the
Canadian banking system,”
according to the May 9 RCMP
statement, which identified
their design as a “split-toe.”

“It is suspected that there
are additional counterfeit
coins in the currency system
and that the coins originate
from China,” the police state-
ment added.

The alleged perpetrator was
arrested and released on an
undertaking and will first ap-
pear at the Ontario Court of
Justice in Newmarket, Ont.,
on June 2.
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“Personally, I suspect that
the individual recently ar-
rested by the RCMP is not the
only source of these toonies in
Canada, nor do I believe that
this person is the top of the
food chain or the person in
control of the operation,” said
Mackie, who added it’s “hard
to believe that just a single
person is responsible” for the
millions of counterfeits be-
lieved to be in circulation.

“If the individual recently
arrested is the sole person in-
volved, then this arrest
should stop any more fakes
from entering circulation. If
not, then hopefully this arrest
will sufficiently spook any
others involved into ceasing
their activities.”

Regarding the counterfeit
toonies still in circula-
tion, Mackie hopes the Mint
will its “proven Alloy Recov-
ery Program to start actively
withdrawing all 1996-2012
toonies that do not have the
upgraded security features
and are not produced on
plated blanks.”

Several counterfeits

have been found with die
cracks, some of which

are progressive and may
point to their prevalence in
circulation.

“Eliminating the old coins,
and taking the counterfeits
with them, would achieve
two important goals,” he said,
adding the move would re-
move the counterfeits from
circulation while “standard-
izing ... the more secure
multi-ply plated toonies,
which, so far, have not seen
any widespread counterfeit-
ing.”

James Malizia, the Mint’s
vice-president of corporate
security, has said the Crown
corporation plans to “con-
tinue to work closely with fi-
nancial institutions and the
RCMP to ensure the integrity
of Canada’s coin supply.”

Among the other design
differences on the
counterfeits (bottom),
incorrect fonts are also
found on the year-dates.
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